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2022 Financial Review

Continuing Reliable and Affordable Energy

The books are closed for another fiscal year at Stanton County PPD and the
District is in a strong financial position. The Board of Directors, management
team and employees have all worked to keep Stanton County PPD in a good
financial position and ready to serve its customers. We are carefully balancing
adequate reserves for unexpected expenses such as storm damage. We also
need to have the resources to build infrastructure for new electric load that is

~ [ built in the District or expansion of existing customers. We also must keep the
- |rates affordable and competitive for our customers.

See page 2 for some of the highlights of 2022



http://www.scppd.com/
mailto:scppd@scppd.net

2022 Annual Financial Report

Energy Sales

The sales in 2022 were just slightly below the previous year ranking the 2" highest
in the history of the District. The total energy sales were over 159 million kWh.
The overall Large Commercial rate class is by far the largest revenue class
followed by residential

Revenue

The revenue from near record sales was slightly under the 2018 revenue totals. The
overall revenue is down due to the refund of the Power Cost Adjustment (PCA)
credit that was passed through to customers. With adequate cash balances we were
able to keep rates flat for 2022.

PCA Refunds

In 2022, the District passed the PCA credit through as a credit for most of our
customer’s bills. This credit is earned per kilowatt consumed by each customer.
Customers who received the PCA credit must have measured energy usage, a

revenue meter for the amount and, an electric service contract that allows the
service to receive the PCA credit. The 2022 PCA was over $1M dollars.

Cost of Electric Service

The Total Cost of Electric Service is lower over the last 4 years primarily due to the
reduction in power costs. The cost of wholesale power is over 70% of our total
expenses. The remaining expenses have seen upward pressure from the extremely
high inflation in 2022. Our ability to control these costs without sacrificing
reliability 1s an ongoing challenge for our team!

“We hope to maintain our strong financial position in a time when the cost of
everything is going up. We are always looking for ways to maintain reliability and
keep your power costs affordable.”

General Manager, Chad Waldow

2022 Sources of Revenue . Lo
To summarize 2022, the District

made the necessary investments

in plant replacement and various
<2 maintenance projects to maintain
reliability for our customers.
Rates remained flat and the PCA
credit was passed through to most
of our customers. Long-term debt
continues to be redued and capital
projects continue to be financed
with cash. The District is in a
strong financial position and
poised for another good year in
2023.
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2022 Statement of Expenses
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COST OF POWER
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2018

2019

2020

2021

2022

Energy Sales-kwh (witiions)

151.512
147.100
154.149
160.353

159.760

2018

2019

2020

2021

2022

Total Revenue

$13,307,997
$13,122,9492
$13,247,248
$13,099,313
$13,295,847

2019

2020

2021

2022

PCA Refunds

0.3303
0.5991
0.9394

1.0130

2018

2019

2020

2021

2022

Total Cost of Electric
Service (millions)

12.462
11.424
11.413
11.186

11.610

2018

2019

2020

2021

2022

Total Plant Investment
(Millions)

29.232
31.072
31.084
32,304

33.450

2022

Long-Term Debt (millions)

5.560
5.310
4.550
2.285

2.010




Storm Clean up &
Chainsaw usage

Each year, approximately 36,000 people are treated in hospital emergency
departments for injuries caused by using chainsaws. The potential risk of
injury increased after storms pass and chainsaws are used to remove
fallen trees or branches.

Aside from serious injury or electrocution from contact with or getting too
close to an overhead power line or other electrical source, the three most
common injuries from chainsaws are caused by kickback, binding and

pull-in.
* Do not trim»trees/brunches within 10 feet
Kickback occurs when the chain’s teeth catch on something as they rotate « Road il mstructions and os famlicr it
around the tip of the blade. It may also happen when the nose strikes .S?,“_},‘;Tﬁ?;i‘,"c“,,'gitﬁs"fvji:ff,',e first time
another obj_ect, starts to bore a cut improperly or catches the bottom or side e . | recommendations when
of a cut while being reinserted. Ul penEr e
¢ Carry a ladder horizontally instead of
. . . . . vertically.
Binding (or pinching) occurs when the material clamps down and stalls the .Loﬁk‘fo?mrheud power lines before
Cuttlng Cha|n. . ;?L?;gg:;‘ofﬂgigr overhead power lines
before removing debris from gutters,
Pull-in happens when the chain at the bottom of the bar stops suddenly due " Toke your time fushing can resul i
. - .y . . . rious injury.
to pinching or striking a foreign object, which can draw the saw forward. + Wear proper shoes and clothing when
using ladders and power tools.
= Call your electric utility to report branches | |
v" When using a chainsaw on a job or at home, always wear iy X T O
protective clothing and glasses.
v Be sure that bystanders maintain a safe distance from cutting @ Remember, woit until an outage is restored
L. efore going outside to assess the damage.
activities.
v' Take extra care when cutting branches that have been bent, @{gctriciw_org@

twisted, hung up on or caught under anther object under high wind.
v Realize that branches and trees react in different ways when they
are cut, be prepared.

Electrical Safety Month>>>

Electricity lights homes and businesses, provides warmth and keeps appliances and equipment running smoothly.
During Electrical Safety month, SCPPD and Safe Electricity provide safety tips to avoid hazards both inside and out.

Staying safe outside: Staying safe inside:
Always be aware of overhead and e Have a qualified electrician/licensed

lines. contractor check for hazards if you notice
underground powe_r ines ELECTRICAL forazarcs y
Make sure all outside outlets are ground- SAFETY ’ any of the following: dimming lights, a

fault circuit inrerrupter (GFCI) protected. MONTH ' sizzling or buzzing sound. The smell of
Before digging, call 8-1-1 for locating f ‘ warm plastic, a switch plate that feels
services on any underground > & warm or looks scorched, sparks in a outlet
infrastructure. : Do not overstretch a cord or use frayed or
When you see lightning, take shelter inside damaged cords.

the house, shop or hard topped vehicle for During storms, unplug appliances and
protection. electronics to avoid possible lightning




Office Closed

The SCPPD office will be closed Monday, May 29, 2023
for the Memorial Day holiday.

We remember and honor those who lost their lives and could not
come home, reflecting on their service and why we have the
luxury and freedom that we enjoy today.

It’s the Law — Call
Before You Dig!
1-800-331-5666

2

MEMORIAL DAY

HOLIDAY CROSURE

2 é PUBLIC POWER DISTRICT

877-439-2228 www.scppd.com scppd@scppd.net
Like us on Facebook

follow us on Twitter! @StantonCoPPD

For valuable, timely information on power outages or important updates; y

__ LOOK ouTt

\_\\

FOR HIDDENELECTRICAL
DANGERS AFTERTFHE STORM
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